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Item 1.02 Termination of a Material Definitive Agreement.

On March 30, 2007, the Collaboration Agreement dated as of January 25, 1999 between Alexion Pharmaceuticals, Inc, or Alexion, and The Procter & Gamble
Company, or P&G (as amended, the “Collaboration Agreement”) relating to the joint development of pexelizumab in cardiovascular indications was terminated.

Under the Collaboration Agreement, Alexion and P&G each agreed to incur approximately 50% of all pexelizumab development, manufacturing, and
commercialization costs, and each party would receive approximately 50% of U.S. gross margin. P&G agreed to retain responsibility for future development,
manufacturing, and commercialization costs associated with pexelizumab outside the U.S. and Alexion would receive royalties on sales outside the U.S., if any.

During 2006, Alexion announced that results from a Phase III clinical trial of pexelizumab did not achieve its primary endpoint, and that this trial and prior Phase
III trials of pexelizumab would not be sufficient for filing for licensing approval in the cardiac surgery indications being studied. Alexion and P&G determined
not to pursue further development of pexelizumab under the Collaboration Agreement and commenced discussions to terminate the Collaboration Agreement.

Pursuant to the terms of the termination, all licenses granted by Alexion to P&G terminated effective as of March 30, 2007. In addition, data generated from
clinical and nonclinical studies conducted under the Collaboration Agreement have been assigned to Alexion.

Both Alexion and P&G remain responsible for any payment obligations that accrued prior to the date of termination. Neither party made any payments to the
other in consideration of the termination, and P&G retains no rights to or interests in pexelizumab (economic or otherwise).
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